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Dear Cooperative Members,
Member-owned. Independent.
Committed to community. Safe.
Reliable. Not-for-profit. For those of
us who have served Sam Houston
Electric Cooperative’s members for
a long time, 32 years in my case,
those words mean something special.
They’re why we have dedicated
ourselves to the cooperative spirit and
to serving our members 24 hours a
day, 365 days a year.

For well over seven decades, Sam Houston EC’s purpose has been
to power communities and empower those we serve to have a
better quality of life. A look back at 2013 shows that original
purpose is still guiding all that we do. Those first 50 members
who signed up to receive electricity from the Co-op way back in
1939, would be completely surprised, and very proud, to see that
their little electric cooperative has grown to be among the largest
and most recognized electric cooperatives in the United States.

In 2013, as we approached our 75th anniversary, wholesale
electricity costs were our biggest challenge. Throughout our history,
Sam Houston EC has worked proactively to keep our members’
electric bills low. As the largest distribution member cooperative
in East Texas Electric Cooperative, a generation and transmission
organization, Sam Houston EC works together with nine other
distribution member cooperatives of ETEC to build power generating
facilities and purchase power for member-owners.

ETEC’s new Woodville Renewable Power Project neared completion
in 2013 and will begin producing power in the summer of 2014.
Much progress was made in 2013 on making the R.C. Thomas
Hydroelectric Facility on Lake Livingston a reality as well.
Construction is scheduled to begin in the summer of 2014. Both of
these facilities will provide clean, renewable electricity close to home.
Effects of the major drought in recent years were still being felt
in 2013. Due to the $10 million cost of taking down dead trees

caused by the drought, no capital credits were retired (paid)
from 2011 through 2013. However, your Cooperative’s financial
condition remained strong throughout 2013, and margins were
sufficient to allow the Cooperative to retire capital credits, which
will take place later in 2014.

In 2013, Sam Houston EC completed 16 system improvement
projects, conducted a thorough inspection of transmission facilities,
further developed our avian protection program, and implemented
state of the art security measures at substations. Each of these
projects, along with many others, increased system reliability.
In August of 2013, we said goodbye to longtime Sam Houston
EC Board member, Mr. Arnold Ursprung, who passed away after
faithfully serving Co-op members of Hardin and Liberty Counties
(District 4) since 1979. Mr. Chuck Turner, of Honey Island, was
selected in November to represent District 4 members on the
Board of Directors. Mr. Turner is already well into the process of
becoming a credentialed cooperative director (CCD).
And to close out 2013, our members gave us a score of 89 on the
American Customer Satisfaction Index for the fourth quarter—a
new all-time high mark, and a full 10 points higher than the
average for all energy utilities. It’s also among the highest ACSI
scores in the electric cooperative industry.

Thank you for being the reason Sam Houston Electric Cooperative
exists. Your Cooperative employees work hard every day to serve
you. And for our second 75 years, that dedication will continue.

Cooperatively Yours,

Kyle J. Kuntz, P.E.
General Manager & CEO
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75 Years
of Service
75

Years
Years
1939-2014
1939-2014

S

am Houston Electric
Cooperative has
been celebrating a special
year in 2014—a yearlong
celebration of 75 years
serving the residents of
East Texas.

Although the Cooperative
received its charter from the State of Texas on May 16, 1939, there
were many milestones leading up to this special day.

It’s a story that begins in darkness and ends in light. Generations
of rural Americans struggled to “get lights” and bring the
wonders of electricity to the vast areas not served in the United
States. How these residents accomplished that goal is a true
story of trial and triumph.
The 1930s were plagued by hardship and drudgery as nearly
90 percent of rural residents lived and labored in the dark. But
beginning in 1935, there came hope. The federal government had
a plan for rural residents to help themselves.
When President Franklin D. Roosevelt signed an executive order
that same year creating the Rural Electrification Administration,
the “REA Movement” spread rapidly throughout the nation. For
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after that, rural America had the power to organize cooperatively
and qualify for loans to electrify their homes.

Like many electric co-ops, Sam Houston Electric Cooperative
struggled during its early development. It’s said that the
application submitted to the REA was denied at least twice before
final approval was received. An electric cooperative in the rugged
piney woods of East Texas was not expected to survive and
flourish, but we are forever thankful our founding members were
determined to prove otherwise.
In the mid-1930s, county agent W. S. Childerss held a meeting
at his office in Livingston. At the time, the REA distributed a
set of guidelines outlining how rural residents could start an
electrification project of their own. The guidelines were read
aloud to the recorded 40 citizens in attendance, and a unanimous
vote was cast in favor of an REA project in Polk County.
A group of volunteers then formed a committee with the sole
mission of gathering completed applications from their friends,
families and neighbors—each application being a statement of
interest in constructing an electric cooperative in the area.

In the meantime, county agent Childerss began exchanging
written correspondence in early 1938 with P. T. Montfort, research
associate in the agricultural engineering department at what is
now Texas A&M University. There, Childerss was offered additional

A Story Of Light
contacts, resources and guidance on the proposed REA project.
However, Childerss wasn’t alone in his efforts to bring an electric
cooperative to fruition. A. J. Smith, Oscar L. Munson, Mrs. L. S.
Stanford and W. C. Swilley would become Sam Houston EC’s first
Board officers, and were driving forces through it all.

As word spread of the proposed REA project, Childerss gained
support in surrounding counties as they, too, had similar ideas for
rural electrification. Under the suggestion of an REA official, they
combined efforts to expand the footprint of the new cooperative—
one can only guess as a means of fortifying their proposal of a
project that had already been deemed impossible.

A True Story of Trial and Triumph

On Aug. 27, 1938, the articles of incorporation for Sam Houston
Electric Cooperative Inc. were drafted and a rural electric
cooperative was born.

How these residents accomplished that

goal is a true story of trial and triumph.
In January 1939, petitions were filed by surrounding county agents to
procure rural electric service for Polk, Tyler, Hardin, San Jacinto and
Trinity Counties. Days later, Childerss received a response from the
REA stating that funds were limited in Texas; however, an REA field
representative would be sent to check the area under consideration.
A few months later, the persistence of our founding members
finally paid off. On May 12, 1939, archived ledgers show a payment
of $10.10 to the Secretary of State for the charter of Sam Houston
Electric Cooperative Inc. On May 16, 1939, the charter was granted,
and this is where our story of light begins.

After obtaining an REA loan, the Co-op began
construction of its first power lines, 242.86 miles,
on Jan. 15, 1940, which would serve 661 members
in Polk, San Jacinto, Walker and Liberty Counties.

In 1939, the Charter Was Granted
[PHOTOS] After the creation of the Rural Electrification
Administration, the “REA Movement” spread rapidly throughout
the nation. For after that, rural America had the power to organize
cooperatively and qualify for loans to electrify their homes.
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Growing
Strong
T

he first electric light burned brightly in rural East Texas
more than 75 years ago, not long after the formation of an

electric cooperative that was created for the people, by the people.
In the early days of electrification, the big investor-owned electric
companies said there was no money to be made serving rural
America. But the founders of Sam Houston Electric Cooperative
didn’t stop until they found a way to reliably serve their friends,
family and neighbors. With that first light bulb flicker, the rural
electrification movement was ignited.

Today, that spirit of innovation, determination and growth lives on.
The leaders of Sam Houston EC continually push to keep the Co-op
at the top of the industry, harnessing technology and meeting the
demands of a growing membership.
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Building Forward
In 2013, Sam Houston EC brought online the largest substation
operated by the Cooperative. The Batiste Creek substation was
built to serve one of 10 pumping units on TransCanada’s Gulf
Coast Pipeline Project—a 485-mile crude oil pipeline extending
from Cushing, Okla., to Nederland, Texas.

The scale of the facility is a sight to be seen—dwarfing all existing
substations on Sam Houston EC’s system. The substation’s
transformer itself weighs in at 187,220 pounds.

Always working to improve our electrical distribution system,
in 2013, the Cooperative continued a wave of important
upgrades and reliability enhancements on existing substations.
Similar maintenance projects for more Co-op facilities will
continue into 2014.

Batiste Creek Substation

Today, that spirit of innovation,
determination and growth lives on.
Construction of the new Woodville Renewable Power Project
was largely completed in 2013, with finishing touches being
put in place in early 2014. The wood-fueled plant, developed
by East Texas Electric Cooperative, will convert wood chips into
renewable, carbon-neutral power for the 10 member cooperatives
of ETEC, including Sam Houston Electric Cooperative. When
complete, the plant will have the capability of producing 50
megawatts of power.
Also in 2013, Sam Houston EC’s interactive voice response system
(IVR) was upgraded, and now offers greater conveniences for
members. The new IVR system provides members with 24hour access to make payments, retrieve billing information, and
report power outages. Additional features and enhancements are
already being planned.

[PHOTO] The transformer at Sam Houston Electric Cooperative’s
Batiste Creek substation weighs in at 187,220 pounds. The
substation serves one of 10 pumping units on TransCanada’s Gulf
Coast Pipeline Project.

A substation is an electrical facility containing equipment for controlling the flow of electricity from
supplier to user.
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Serving
communities
B

eginning with the first meeting in 1938 of farmers and
rural residents who wanted electricity in their homes,

Sam Houston Electric Cooperative‘s focus has been on improving
the lives of our member-owners. While providing reliable electric
service is certainly our most fundamental responsibility, we strive to
do more than just keep the lights on.
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Commitment to Our Members
Continuing a commitment to the communities we serve, in
2013 Sam Houston EC awarded $84,000 in scholarships to
deserving high school seniors. Because Sam Houston EC is
a not-for-profit cooperative, members earn capital credits.
When retired capital credits go unclaimed, those funds can be
awarded as scholarships.
Over the years, your Cooperative has presented more than
$800,000 in scholarships to outstanding students. A portion of
those unclaimed capital credits may also be used for economic
development in our local communities. The new Polk County
College & Commerce Center opened in 2013, featuring a student
area funded in part by economic development dollars from
unclaimed capital credits.

Each Christmas season, Co-op employees support the Empty
Stocking program, providing a truly merry Christmas for local
families. Adding to the holiday spirit in 2013 was Noah’s Coat
Drive. Member service representative Lia Witt’s nine-year-old
son, Noah, decided to start his own coat drive after hearing
about the community’s need for warm coats. Cooperative staff
members were happy to join the drive and helped Noah collect
more than 45 coats.

Relay For Life

The staff of Sam Houston EC also spends much of their time
involved in our community. From mentoring local students to
representing children as court appointed special advocates, your
Cooperative employees are committed to serving others.

Co-op employees came together to support other community
events, such as the 2013 Relay for Life. The team sold
refreshments, and even gave away an Apple iPad, a Kindle Fire, a
fishing trip and a casino trip. Sam Houston EC was proud to raise
nearly $9,000 for the American Cancer Society.
In October, the Cooperative “turned pink” to support the fight
against breast cancer for National Breast Cancer Awareness
month. Staff proudly wore “I Love Pink” T-shirts, and opened
sales of the shirts to the public. Sale proceeds went to support
Relay for Life.

A group of employees also joined other community members
in October at the annual Power of Pink luncheon, hosted by
Memorial Medical Center – Livingston. Even our service vehicles
proudly displayed a pink ribbon magnet in support of the cause.

[PHOTO] Sam Houston Electric Cooperative proudly supports the Relay
For Life effort as one of Polk County’s top fundraising teams, supporting
the cause since 2001.
According to the American Cancer Society, each year, more than 4 million
people in over 20 countries raise much-needed funds and awareness to
save lives from cancer through the Relay For Life movement.

The first known cooperative formed in the United States, the Philadelphia Contributionship for the Insurance
of Houses from Loss by Fire, was organized by Benjamin Franklin in 1752.
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Benefits of
Membership
S

am Houston Electric Cooperative exists for a single
purpose—to serve you. Last year we added new methods

to better serve our member-owners, and continue to provide
exceptional value and service.
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Member Satisfaction
At Sam Houston Electric Cooperative, one of the ways we
measure our performance is through the American Customer
Satisfaction Index scores. These scores evaluate our member
satisfaction. We can compare these scores to other utility
providers and even to businesses across other industries. In
the fourth quarter of 2013, Sam Houston EC earned an ACSI
score of 89, a new record for the Cooperative.

Wholesale Energy Credit
In February 2013, Sam Houston EC received a wholesale power
credit from our power supplier. The $2 million wholesale energy
credit was passed directly on to our members. That’s one of the
advantages of the not-for-profit, member-owned cooperative
business model.

Online Outage Viewer

We received comments such as “They are always friendly. They get
right on the problem, and don’t keep you waiting for hours,” which
reflects the excellent service provided by Cooperative employees.

And while we’re very proud of our lofty ACSI scores, we are always
searching for ways to improve and striving for perfection.

Member Benefits

In 2013, we also improved the technology we use to manage
outages, as well as how we share this information with you. A
brand new outage viewer was launched on our website. It displays
a real-time, interactive outage map, showing outage locations and
how many members are affected.
Go online and visit www.samhouston.net to learn more.

The outage viewer is part of a larger outage management
system that includes a geographic information system and
engineering analysis tools to more accurately identify the
source of an outage. Additionally, the system identifies largescale outages instantaneously.
Another system improvement is the Clevest Mobile Data
software suite that automatically forwards work orders to
assigned personnel. Combined, these system enhancements
are a significant step forward in improving response time, and
ultimately to getting your power back on more quickly.

Sam Houston Electric Cooperative’s online outage viewer
displays real-time, interactive outage information, showing
locations and members affected. Visit www.samhouston.net and
click on “Outage Viewer.”

In the fourth quarter of 2013, Sam Houston Electric Cooperative earned an ACSI score of 89, a new record for
the Cooperative.
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Looking Out
for YOu
U

sing your Co-op Connections Card is easy. Simply show your
Card anywhere you see the Co-op Connections sticker and

enjoy valuable discounts on everyday purchase items and services,
including pharmacy discounts. The savings are yours—all because
you’re a member of Sam Houston Electric Cooperative. We’re always
looking out for you.
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Save With Co-op Connections
Again in 2013, the Co-op Connections Card® provided great benefits
to Sam Houston EC members. Present your card at local and national
participating businesses, and you can save big—it’s that easy!
You can also save while shopping online through the My VIP
Savings program and the online shopping mall, where you can
receive exclusive discounts and even cash back on purchases.
Get discounts on prescriptions, imaging services, chiropractic,
dental, vision and hearing care through the Healthy Savings
program. It is not insurance, but you can receive discounts on
prescriptions at participating pharmacies.

Your Connections Card is Full of Savings

In 2013, Sam Houston EC members saved nearly $52,000 on
prescription medications alone by using their Co-op Connections
Card. For more information, including a list of participating
businesses, visit www.connections.coop/samhoustonec.
In conjunction with the Co-op Connections Card program, the
Cooperative is happy to offer access to Pet Assure. Some of
the benefits of Pet Assure include: 25 percent off all in-office
medical services performed by a network veterinarian, 5 to 35
percent savings at participating online and local merchants on
pet supplies, free pet ID tags, and a 24-hour location service for
lost pets.
Besides keeping more cash in your bank account, do you have
a business that could use free advertising? Join the Co-op
Connections Card program, and gain exposure to Sam Houston
EC’s entire membership. We’ll promote your business to more
than 52,000 Cooperative members through Texas Co-op Power
magazine and 24/7 on our website. That’s a pretty big market to
advertise in for free!
Give us a call at 1-800-458-0381 or send us an email at
connections@samhouston.net.

The Co-op Connections Card is a free member benefit program that
delivers discounts from participating businesses, both local and
nationwide. Members can receive savings on everyday purchases,
such as dining, hotels, recreation, health and fitness, home and
garden, and much more. Prescription discounts at pharmacies are
another great way to save with the Card.

In 2013, Sam Houston Electric Cooperative members saved nearly $52,000 on prescription medications alone
by using their Co-op Connections Card.
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A Stronger
Cooperative
F

or more than 75 years, Sam Houston Electric Cooperative
has known the secret to success—working together. Those

very first power lines wouldn’t have risen through the dense piney
woods without the dedication and collaboration of those early
Cooperative pioneers who called East Texas home.
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Cooperative Leadership
In 2013, the leaders and employees of Sam Houston EC came
together for a rare and special opportunity for everyone to
meet together under one roof. Through creative discussion and
encouraging presenters, employees generated new ideas of how,
together, we can build a stronger Cooperative.

An 11-member Board of Directors—each one a Sam Houston EC
member elected by the membership—guides the leadership of
the Cooperative. In 2013, the Board named a new member, Mr.
Chuck Turner. Mr. Turner was selected to complete the term of Mr.
Arnold Ursprung, who served on the Board from 1979 until his
passing in August 2013. Mr. Turner represents District 4, which
includes Hardin and Liberty Counties.

We know the secret to success—

that success came growth, and for the Nov. 12, 2013, meeting, it
was time for a bigger venue.
Sam Houston EC members gathered at the Polk County College
& Commerce Center in Livingston, a new facility that houses a
satellite campus of Angelina College. The facility, which boasts
tall, vaulted ceilings and an open, airy foyer, also offers a large
meeting space with auditorium-style seating and a state of the
art sound system.

The Sam Houston EC Annual Meeting will continue to be held at the
new Commerce Center in Livingston. Look for upcoming information
regarding date changes for the 2014 and 2015 meetings.

working together
Sam Houston Electric Cooperative’s Woodville branch office
got a face-lift in 2013. The drive-through was widened to make
the experience more user-friendly. An awning was added to the
walkway leading to the front door. Inside the office, the walls were
repainted, new carpet was installed and a third member service
station was added. New lobby furniture was added as well.
Our Coldspring office received a similar facelift, and visitors to
both locations will notice a brighter, more inviting environment.

Annual Meeting of Members

The Alabama-Coushatta Tribe graciously opened its doors to
the members of Sam Houston Electric Cooperative year after
year by hosting the Annual Meeting at the Tribe’s multipurpose
facility east of Livingston, deep in the piney woods of East
Texas. For 10 years, the site served the members well. And with

[PHOTO] In 2013, Sam Houston EC members gathered at the Polk
County College & Commerce Center in Livingston, a new facility
that houses a satellite campus of Angelina College.

Electric cooperatives are leaders, delivering power and light to 42 million consumers in 47 states—more than
75 percent of the nation’s landmass.
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Sam Houston Electric Cooperative Inc.
Consolidated Balance Sheets | December 31, 2013 and 2012

			ASSETS						
2013		2012
Utility Plant:				
Electric plant in service
$ 440 996 729
$ 429 846 104
Construction in progress
8 589 822
4 445 035
				
449 586 551
434 291 139
Less: accumulated depreciation
149 019 524
139 404 214
				
		
NET UTILITY PLANT
300 567 027
294 886 925
				
Investments in associated organizations, at cost
49 625 719
44 370 714
				
		TOTAL INVESTMENTS	
49 625 719
44 370 714
				
Current Assets:				
Cash and cash equivalents
3 878 616
10 602 304
Restricted funds
1 145 312
1 136 078
Accounts receivable (less provision for doubtful accounts				
of $766,831 in 2013 and $680,514 in 2012)
19 749 312
15 855 812
Materials and supplies (at average cost)
698 661
603 088
	Other current assets
331 847
318 920
				
		
TOTAL CURRENT ASSETS
25 803 748
28 516 202
				
Deferred charges
7 959 123
4 600 566
				
		TOTAL ASSETS	
$ 383 955 617
$ 372 374 407

			
EQUITIES AND LIABILITIES				
Equities:				
Patronage capital
$ 153 607 349
$ 144 394 062
	Other equities
156 290
156 290
Accumulated other comprehensive income
(1 201 232)
(3 264 110)
				
		
TOTAL EQUITIES
152 562 407
141 286 242
				
Long-term postretirement benefits liability
5 392 416
6 806 031
				
Long-term debt, less current maturities
187 121 313
185 765 033
				
Current Liabilities:				
Accounts payable and accrued liabilities
23 772 402
19 673 803
Current maturities of long-term debt
8 897 692
6 361 250
Current portion of postretirement benefits liability
108 219
85 366
Accrued interest payable
1 178 530
1 167 610
		
Consumers’ deposits
2 320 494
2 105 943
				
		
TOTAL CURRENT LIABILITIES
36 277 337
29 393 972
				
Deferred credits		
2 602 144
9 123 129
				
		
TOTAL EQUITIES AND LIABILITIES
$ 383 955 617
$ 372 374 407
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SAM HOUSTON ELECTRIC COOPERATIVE INC.
Consolidated Statements of Revenue and Expense | For the Years Ended December 31, 2013 and 2012

									
2013		2012
Operating Revenues:				
Sale of electricity
$ 152 255 887
$ 134 807 610
	Other electric revenues
4 406 925
4 347 152
		
TOTAL OPERATING REVENUES
156 662 812
139 154 762
				
Operating Expenses:				
Cost of power
96 393 506
83 688 751
Transmission expense
168 473
208 542
Distribution expense - Operation
5 308 370
5 314 662
	Distribution expense - Maintenance
14 419 026
14 909 391
Consumer accounts expense
5 593 685
5 495 972
Administrative and general expense
6 675 459
6 488 585
Depreciation expense
13 273 542
12 879 463
Taxes other than income taxes
2 296 423
2 285 201
		OPERATING EXPENSES	
144 128 484
131 270 567
				
		OPERATING MARGINS BEFORE INTEREST EXPENSE
12 534 328
7 884 195
				
Interest on long-term debt and consumer deposits
10 283 867
10 227 429
				
OPERATING MARGIN (LOSS)
2 250 461
(2 343 234)
				
Generation and transmission capital credits
5 379 232
7 105 244
				
Patronage capital - Associated organizations
1 687 582
1 602 455
				
Nonoperating Margins:				
Interest income
103 357
105 521
	Other nonoperating income (expense)
(207 345)
(46 655)
		TOTAL NONOPERATING MARGINS	
(103 988)
58 866
				
		NET MARGIN	
$ 9 213 287
$ 6 423 331
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SAM HOUSTON ELECTRIC COOPERATIVE INC.
Consolidated Statements of Patronage Capital and Accumulated Other Comprehensive Income
For the Years Ended December 31, 2013 and 2012
Memberships

Patronage
Capital

Other
equities

accumulated
other
comprehensive
income (loss)

Total

Balance, December 31, 2011
$ - $ 137 970 731
$ 156 290 $ (1 813 104) $ 136 313 917
								
	Net margin
6 423 331
6 423 331
	Other Comprehensive Income:							
		
Actuarial gain/(loss)
(1 451 006)
(1 451 006)
								
							
Balance, December 31, 2012
144 394 062
156 290
(3 264 110)
141 286 242
								
Net margin
9 213 287
9 213 287
	Other Comprehensive Income:							
		
Actuarial gain/(loss)
2 062 878
2 062 878
								
Balance, December 31, 2013
$
- $ 153 607 349
$ 156 290 $ (1 201 232) $ 152 562 407
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SAM HOUSTON ELECTRIC COOPERATIVE INC.
Consolidated Statements of Cash Flows
For the Years Ended December 31, 2013 and 2012

					
2013
2012
Cash Flows from Operating Activities:				
		Net margin		
$ 9 213 287
$ 6 423 331
		
Adjustments to Reconcile Net Margins to Net				
		
Cash Provided by Operating Activities:				
				
Depreciation expense
13 273 542
12 879 463
				
Patronage capital credits - Non cash -				
		
			
Associated organizations
(7 066 814)
(8 707 699)
				
Accumulated provision for pensions and benefits
672 116
478 005
				
Cash Provided by (Used for) the Change in:				
					
Accounts receivable, net
(3 893 500)
1 353 180
					
Materials and supplies
(95 573)
26 470
					Other current assets
(12 927)
81 309
					
Deferred charges
(3 358 557)
					
Deferred credits
(2 400 935)
2 214 385
					
Accounts payable and accrued liabilities
4 098 599
(847 702)
					
Accrual for drought restoration
(6 475 887)
					
Accrued interest payable
10 920
38 415
					
Consumers’ deposits
214 551
193 808
				
TOTAL ADJUSTMENTS
1 441 422
1 233 747
				
NET CASH PROVIDED BY OPERATING ACTIVITIES
10 654 709
7 657 078
				
Cash Flows from Investing Activities:				
		
Capital expenditures for utility plant, net of retirements
(18 953 644)
(17 713 813)
		
Net change in restricted cash
(9 234)
101 676
		
Proceeds from patronage capital - Associated organizations
1 811 809
1 588 753
		Deferred credits
4 120 050)
5 028 459
			
NET CASH USED IN INVESTING ACTIVITIES
(21 271 119)
(10 994 925)
				
Cash Flows from Financing Activities:				
		
Proceeds from long-term debt
12 660 259
17 500 000
		
Payments of long-term debt
(8 767 537)
(7 762 105)
		Increase (decrease) in patronage capital payable
(991)
			
NET CASH PROVIDED BY FINANCING ACTIVITIES
3 892 722
9 736 904
				
			
(DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS
(6 723 688)
6 399 057
				
Cash and cash equivalents at beginning of year
10 602 304
4 203 247
		
CASH AND CASH EQUIVALENTS AT END OF YEAR
$ 3 878 616
$ 10 602 304
				
Supplemental Disclosures of Cash Flow Information:				
		
Cash paid during the year for interest expense,				
net of capitalized amounts
$ 10 269 619
$ 10 189 014
				
Noncash Investing and Financing Activities:				
		
Net actuarial gain (loss) on postretirement benefit plan
$ 2 062 878
$ (1 451 006)

17

P.O. Box 1121
Livingston, TX 77351-1121

PRSRT STD
U.S. Postage
PAID
Permit No. 600
Houston, TX

Sam Houston Electric Cooperative

2013 Annual Report

